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CORRIDOR CHATTER  

ACKNOWLEDGE THE PAST, BUT LET’S OWN THE FUTURE! 

By John Steenhuisen (Political Analyst) 

 

American human rights campaigner, Malcom X said that 
“education is the passport to the future, for tomorrow be-
longs to those who prepare for it today”. For a country to 
own the future, it needs to be future focused, always pre-
paring, not only for the immediate challenges of today, but 
also through a vision-oriented approach with a keen eye on 
the challenges and opportunities of tomorrow. Government 
should be playing its role by initiating debates that point our 
nation towards the future and the innumerable challenges 
and opportunities that lie ahead of us. The legislation we 
pass, the debates we have and the policies we implement 
should be preparing our country and our citizens for the 
immediate domestic challenges that we face now, but also 
for the global challenges and opportunities that will con-
front us going forward. This is what makes the current deci-
sion of the national minister of education to suddenly priori-
tise history as a compulsory subject in our schools rather 
odd. 

Our country should be on the very cutting edge of the de-
bate, on artificial intelligence, biotechnology, the internet of 
things, coding and rapid advancements in technology and 
big data applications. With the disruption of the fourth in-
dustrial revolution looming, the current job market is going 
to change significantly in the coming decade. Jobs and work 
as we know it today will simply not exist. The World Eco-
nomic Forum report on the future of jobs and skills in Africa, 
published in May 2017, projects that by 2020 in South Africa 
alone, “39 percent of core skills required across occupations 
will be wholly different to what was needed to perform 
those roles in 2015.” We need to prepare our country and 
our people for its impacts and position ourselves to take 
advantage by leveraging the massive opportunities that 
come with any disruptive moments. 

Major advances and changes in key technologies, are going 
to force South Africa to compete even more than ever be-
fore to attract investment. But we cannot compete if we are 
not even having the debates to prepare us for the future. 
We cannot compete if we are still indulging in backward 
looking analogue debates on the past, in a rapidly evolving 
future-focused digital era. We have a golden opportunity to 
leap the technological divide, we must grasp it without de-
lay. 

The major constraint however is that our education system 
is broken. Despite the large proportion of national expendi-
ture it receives, its performance and outputs are continually 
ranked amongst the lowest not only globally but also conti-
nentally. Our ability to generate skills and technological ca-
pacities is hamstrung. Our schools are producing learners 

who cannot read or compute, and our universities are 
churning out graduates who simply do not have the skills to 
find employment or grow our economy. Policy failure and 
poor planning has left our citizens, particularly our youth, 
massively vulnerable.  

Nowhere is this more noticeable than in our performance in 
maths and science, subjects that underpin the knowledge 
economy. The 2016 Global Information Technology Report 
released by the World Economic Forum Ranked South Africa 
last in maths and science for the third consecutive year. The 
South African Institute of Race Relations in 2017 found that 
only 33% of matric candidates achieved a pass in maths with 
a grade of 40% or higher. The 2015 Trends in International 
Mathematics and Science Study (TIMSS) ranked grade nine 
pupils 38th out of 39 countries assessed.  

Our education system is disjointed and outmoded, with the 
early childhood development, education, skills development 
and the research and development function scattered 
across four different government departments. They all 
need to be massively overhauled and re-aligned in a way 
that will give South Africa the competitive edge in the new 
economy to come. Instead of focusing romantically on sub-
jects like history, our school curricula should be refocused, 
in a laser like manner, on dramatically improving our capaci-
ty in the key STEM subjects (science, technology, engineer-
ing and maths). It is these subjects that will give our citizens 
an opportunity to compete in the economy to come. 

With the right mindset and determination we can build a 
skills and technological powerhouse that can harness the 
key levers of change in order to allow the youth of our coun-
try to ride the wave of the disruption to come and cash in 
on being world leaders in key modern industries. But we can 
only do this if government, legislators, business and our 
universities and colleges start leading that debate, fixing 
education and prioritising skills development.  

If we fail to do so, we will be failing our country and our 
people, particularly our youth, who will be left hopelessly 
behind. Our economy will risk sliding even further into de-
cline and our citizens will be unable to compete globally. 
Moving South Africa boldly and bravely into this new era 
should become our obsession, it is the very best thing we 
could do for the future of our country. 

Page 11 



Northstar Market Report Q2 2018 

CIS DISCLOSURES 

Collective investment schemes in securities are generally medium- to long-term investments. 

The value of participatory interests or the investment may go down as well as up. Past perfor-

mance is not necessarily a guide to future performance. Sanlam Collective Investments (RF) 

(Pty) Ltd (the manager) does not provide any guarantee, either with respect to the capital or 

the return of a portfolio. The manager has the right to close certain portfolios to new inves-

tors, in order to manage it more efficiently, in accordance with its mandate. Collective invest-

ment schemes are traded at ruling prices and can engage in borrowing and scrip lending. The 

collective investment scheme may borrow up to 10% of the market value of the portfolio to 

bridge insufficient liquidity.  

Annualised returns are period returns re-scaled to a period of one year. This allows investors 

to compare returns of different assets that they have owned for different lengths of time. 

Actual annual figures are available to the investor on request. Income distributions, prior to 

deduction of applicable taxes, are [included/not included] in the performance calculations. 

NAV to NAV figures have been used for the performance calculations, as calculated by the 

manager at the valuation point defined in the deed, over all reporting periods. Investment 

performance calculations are available for verification upon request by any person. Reinvest-

ment of income is calculated on the actual amount distributed per participatory interest, 

using the ex-dividend date NAV price of the applicable class of the portfolio, irrespective of 

the actual reinvestment date. The performance is calculated for the portfolio. The individual 

investor performance may differ, as a result of initial fees, the actual investment date, the 

date of reinvestment and dividend withholding tax. 

Different classes of participatory interests apply to these portfolios and are subject to differ-

ent fees and charges. A schedule of fees, charges and maximum commissions is available on 

request from the manager, or is available on the website at www.sanlaminvestments.com. 

Forward pricing is used. The portfolio valuation time is 08h00 for fund of funds and 15h00 for 

all other portfolios and the transaction cut-off time is 14h00. The transaction cut-off time 

should be 14h00, for portfolios except fund of funds, but execution is not always guaranteed. 

If execution could not take place on the same day, it will take place the next business day, or 

at the earliest possible opportunity. For fund of funds, the cut-off time for the execution of 

trades is 14h00 on the day preceding the pricing date. 

Foreign securities within portfolios may have additional material risks, depending on the 

specific risks affecting that country, such as: potential constraints on liquidity and the repatri-

ation of funds; macroeconomic risks; political risks; foreign exchange risks; tax risks; settle-

ment risks; and potential limitations on the availability of market information. Fluctuations or 

movements in exchange rates may cause the value of underlying international investments to 

go up or down. Investors are reminded that an investment in a currency other than their own 

may expose them to a foreign exchange risk. 

The terms and conditions, a schedule of fees, charges and maximum commissions, perfor-

mance fee frequently asked questions as well as the minimum disclosure document (MDD) 

and quarterly investor report (QIR) for each portfolio are available on Sanlam Collective 

Investments’ website at www.sanlaminvestments.com. Associates of the manager may be 

invested within certain portfolios and the details thereof are available from the manager.  

Northstar Asset Management (Pty) Ltd, registration number 1996/001423/07 and FSP num-

ber 601, is the co-named partner and investment manager of the co-named portfolios within 

the Sanlam Collective Investments Scheme and is an authorised discretionary financial ser-

vices provider under the Financial Advisory and Intermediary Services Act (No. 37 of 2002). 

This information is not advice, as defined in the Financial Advisory and Intermediary Services 

Act (No. 37 of 2002). Please be advised that there may be representatives acting under super-

vision.  

The manager retains full legal responsibility for the co-named portfolios. 

THE FINANCIAL ADVISORY AND INTERMEDIARY SERVICES ACT, 2002  

Northstar Asset Management Proprietary Limited is an authorised financial services provider in 

terms of the Financial Advisory and Intermediary Services Act 2002. All information contained 

in this document should not be construed, or relied upon, as advice. If you require financial 

and/or investment advice, please engage the services of an independent financial adviser.  

INFORMATION AND CONTENT  

The information and content (collectively 'information') accessible in this document are provid-

ed by Northstar as general information about the company and its products and services. 

Northstar does not guarantee the suitability or potential value of any information or particular 

investment source. Any information in this document is not intended nor does it constitute 

financial, tax, legal, investment, or other advice. Nothing contained in any service or any other 

content in this document constitutes a solicitation, recommendation, endorsement or offer by 

Northstar. Nothing contained in any service or any other content in this document constitutes 

a solicitation, recommendation, endorsement or offer by Northstar.  

Illustrations, forecasts or hypothetical data are not guaranteed and are provided for illustrative 

purposes only; returns or benefits are dependent on the performance of underlying assets or 

other variable market factors; there are risks involved in buying or selling a financial product; 

past performances are not necessarily indicative of future performances; and no guarantees 

are provided. 

NORTHSTAR ASSET MANAGEMENT 

Northstar Asset Management (Pty) Ltd 

Registration No. 1996/001423/07 | FSP number 601 

Suite 1A, Madison Place, Alphen Office Park, Constantia Road,  

Constantia PostNet Suite #784, Private Bag X16, Constantia 7848 

Tel +27 (0)21 810 8400 | Fax +27 (0)21 794 2885 

info@northstar.co.za | www.northstar.co.za 

SANLAM COLLECTIVE INVESTMENTS 

Sanlam Collective Investments (RF) (Pty) Ltd 

Registration No. 1967/00865/07  

2 Strand Street Bellville, 7530 PO Box 30, Sanlamhof, Bellville, 7532 

Tel +27 (0)21 916 1800 Fax +27 (0)21 947 8224 

service@sci.sanlam.com, www.sanlaminvestments.com 

Please refer to our website for directors & company secretary details 

DISCLAIMER 

Northstar Asset Management (Pty) Ltd, registration number 1996/001423/07 and FSP number 

601, is the co-named partner and investment manager of the co-named portfolios within the 

Sanlam Collective Investments Scheme and is an authorised discretionary financial services 

provider under the Financial Advisory and Intermediary Services Act (No. 37 of 2002). This 

information is not advice, as defined in the Financial Advisory and Intermediary Services Act 

(No. 37 of 2002). Please be advised that there may be representatives acting under supervi-

sion. 

Legal Information http://northstar.co.za/page/legal-information/ 

http://northstar.co.za/page/legal-information/

